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of qualified personnel, an organizational structure that provides an appropriate division of responsibility and a strong 
system of budgetary control.

The ultimate responsibility for the financial statements lies with the Board of Trustees.  The Board reviewed the audited
financial statements with management in detail and approved the financial statements for release. 

The Board appoints external auditors to audit the financial statements and meets with the auditors to review their findings.
The external auditors were given full access to school jurisdiction records.

To the best of our knowledge and belief, these financial statements reflect, in all material respects, the financial position,
results of operations, remeasurement gains and losses, changes in net financial assets (debt), and cash flows for the year
in accordance with Canadian Public Sector Accounting Standards.
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school jurisdiction's transactions.  The effectiveness of the control systems is supported by the selection and training
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presented to Alberta Education have been prepared by school jurisdiction management which has responsibility for
their preparation, integrity and objectivity.  The financial statements, including notes, have been prepared in accordance
with Canadian Public Sector Accounting Standards and follow format prescribed by Alberta Education.

In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed
to provide reasonable assurance that the school jurisdiction's assets are safeguarded, that transactions are executed
in accordance with appropriate authorization and that accounting records may be relied upon to properly reflect the
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THE RED DEER SCHOOL DIVISION
Notes to the Financial Statements
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9. PREPAID EXPENSES

Prepaid Expenses consist of the following:
2023 2022

Prepaid insurance  $        197,440  $        153,809

Other (software licenses) 615,212            585,486

Other 129,571 113,916

Total  $        942,223  $        853,210

10. NET ASSETS

Detailed information related to accumulated surplus is available on the Schedule of Changes in
Accumulated Surplus. Accumulated surplus may be summarized as follows:

2023 2022

Unrestricted surplus  $        3,729,959  $        3,968,333

Operating reserves            2,920,652            5,316,593

Accumulated surplus (deficit) from operations            6,650,611          9,284,926

Investment in tangible capital assets            6,428,747           5,226,639

Capital reserves               828,051               415,556

Endowments (1)                          -                           -

Accumulated remeasurement gains (losses)                          -                          -

Accumulated surplus (deficit)  $      13,907,409  $      14,927,121

Included in accumulated surplus from operations are school-generated funds to which the
jurisdiction has no claim. The school jurisdiction’s adjusted surplus from operations is calculated
as follows:

2023 2022

Accumulated surplus (deficit) from operations  $        6,650,611  $      9,284,926

Add:  Non-vesting accumulating employee future benefits
charged to accumulated surplus                          -                          -

Deduct:  School generated funds included in accumulated
surplus (Note 12)            2,831,456            2,541,662

Adjusted accumulated surplus (deficit) from operations (2)  $       3,819,155  $        6,743,264

(1) Terms of the endowments stipulate that the principal balance be maintained permanently.

(2) Accumulated surplus represents funding available for use by the school jurisdiction after
deducting funds committed for use by the schools.
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